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I-1 Corporate Finance (Online English Session) 09:10-10:10 (% - FI% € 3% B / Conference
Room 6)

Moderator: Rachel J. Huang (§ #3%F) (National Central University)
1. An Analysis of Post Demutualization in the Property-Liability Insurance Industry
Authors: Licheng (Rachel) Jin (Southwestern University of Finance and Economics)
Gene Lai (The University of North Carolina at Charlotte) (% % 4 ) Online
Chia-Ling Ho (Tamkang University)
Discussant: Shinichi Kamiya (Nanyang Technological University) Online
2. Analyst Coverage and Corporate Risk Taking
Authors: Tao Chen (Nanyang Technological University)
Shinichi Kamiya (Nanyang Technological University) (% % % ) Online
Pingyi Lou (Fudan University)
Andreas Milidonis (University of Cyprus)
Discussant: Chia-Ling Ho (= i 3) (Tamkang University)
3. Stock lending and short-selling: Evidence from National Pension Service
Authors: Kuan-Hui Lee (Seoul National University Business School)
Shu-Feng Wang (Ajou University Business School) (3 % * ) Online
Discussant: Weifeng Hung (i i¥*% ) (Feng Chia University)

I-2 Corporate Finance (Online English Session)  09:10-10:10 (% = B*%% ¢ & M& / Conference
Room 4)

Moderator: Chenghsien Tsai (3#c %) (National Chengchi University)
1. How do we manage longevity risk? Promotion of self-reliance
Authors: Yoichiro Fujii (Meiji University)
Mabhito Okura (Doshisha Women’s College of Liberal Arts)
Yusuke Osaki (Waseda University) (% #% 4 ) Online
Discussant: Chenghsien Tsai (32#c & ) (National Chengchi University)
2. Do Financially-weak Affiliates Benefit from Internal Capital Markets in Capital Management
Practices? The Contingent Role of Group Resources
Authors: Ching-Yuan Hsiao (% # =) (Tamkang University) (3 # + ) Online
Yung-Ming Shiu (National Chengchi University)
Discussant: Noriyoshi Yanase (Keio University) Online
3. Board Composition, Ownership Structure, and Cash Holdings: Evidence from the U.S.
Property-Casualty Insurance Industry
Authors: Lih Ru Chen (Shih Chien University)
Yu-Yen Ku (& # 3 ) (Shih Chien University) (% % )
Discussant: Ching-Yuan Hsiao (% ¥ =) (Tamkang University) Online
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The determinants of institutional-based and home-based long-term care service utilizations: A panel
data analysis of OECD countries
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1.

Illiquidity of Derivatives is Matter Too! New Model and Evidence from the Options Market
kL EPAE (LT A F) (F R4
3=~ Yi-Wei Chuang (353t 7)) (2 7 < &)
Do Put Warrants Unwind Short-Sale Restrictions? Further Evidence from the Taiwan Stock Exchange
£ * Yi-Wei Chuang (3= i) (£ 7 ~ F) (% & *)
Wei-Che Tsai (B ¥ .1+ &)
ChiYin (R = ¢ &L+ &)
SuPei-Shih Weng (R = # 1+ §)
WAL EP A (7 4 8)
What Matter to Insurance Company’s Reinsurance Decision? -- Evidence from Natural Disaster
Effect in Taiwan
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Fal (Narist 8)
S 4 DA (L7 4 )




I-5 19k £ 2rat ¢ (R 09:10-10:10 (X 3 ~H 404 % %)

AL I BT (B9 < F)
l.pﬁ+mg%g%§\¢¢ma } 5

WaiFE (BT < F)(FEL 1)
P A ORI (KX < ])
2. R FELARMB2IFT-NRAE R 5 B
T ER (L)
(RE = F)(# & 4)
F%%&3$WE¥(QU'*§)
3. PulRmE 2 HEITREA S HRNE £ B
T kA (KX < F)
e R (R E < &) (B4 1)

i AR A RC AL D

-6 #*&p47+ 09:10-10:10 (X 3 *#405% %)

AR IHEY (PHRAHLR)
PHAZGEVF L EEL A E MBI Y
E D EY (DB E)
HErE (PHREHSF)(F A1)
A LR T (BT LE)
2. LMAGEI H e TR ALY
E D EY (DB E)
ERT WBRAHKAE)(HFEL)
WA LT (DPHBAELE)
3 FEFFTEFG 2P EFARELNEE2LFY
e ﬁw&; (P 4+ &)
TR ) (34
?%‘ Wi?(ﬂ%%ﬁ’%)
4. COVID-19 % M3 £ 5 2 B 5
fE% iz (K2~ 8)
e (RE A B)(F44)
P h MR (LY < F)




|7 2o B & Rra MR 09:10-10:10 (X 2 % H# 406 % 3)

AL I EAF (R AE)
1 & 3ot g AT i T A 5 8otk
T 2R (R 1 F)
ik (T A F)(FE )
Al R RE (L7 < F)
2.zt Riskiness B ' dp k2 e § f 4 B BIO 2
Tk ca (KL< g)
fherde (WL« F) (F 4 1)

;I‘F%A Bifé(‘igkgﬁ)

3. PMI 2% 7 1235 ip) & R4F 4 ' F-5 T »
T’Fiﬁ:,k P (T L H)

5~
g (B A E) (34 1)
R il G S )




I1-1 Insurance Economics (English Session) ~ 15:10-16:10 (% -~ K% ¢ %M / Conference Room
6)

Moderator: Min-Teh Yu (& P 4%) (National Chiao Tung University)

1. The Comparative Statics of Ambiguity and Demand for Coinsurance
Authors: Yi-Chieh Huang (% % ;%) ( National Central University) (& % % )
Discussant: Tzu-Ying Chen (f# % ;T';T) (National Taiwan University)

2. The Asymmetric Information Problem in Reinsurance - test by individual data
Authors: Vincent Y. L. Chang (Feng Chia University)

Kili C. Wang (Tamkang University)
Sand Yang (Tamkang University) (& % 4 )
Discussant: Sheng-Chang Peng (Ming Chuan University)

3. Fractional-order Omega

Authors: Tzu-Ying Chen (f# % z7) (National Taiwan University) (3 % )
Yi-Ting Chen (National Taiwan University)
Rachel J. Huang (National Central University)
Larry Y. Tzeng (National Taiwan University)

Discussant: Yi-Chieh Huang (% ;%) (National Central University)

I1-2 Insurance Economics (English Session)  15:10-16:10 (% = K% € 3% K / Conference Room
4)

Moderator: Larry Y. Tzeng (% %% i=) (National Taiwan University)

1. The Role of Component GARCH Models in Pricing VIX Term Structure and VIX Futures
Authors: Li-Han Chang (& ##|##) (National Taiwan University) (& % * )

Hung-Wen Cheng (Soochow University)
Chien-Ling Lo (Yuan Ze University)
Discussant: Yo-Lan Lin (#x =% #') (National Taiwan University)

2. Capital Asset Pricing Models Based on Economic Indices of Riskiness
Authors: Rachel J. Huang (5 7 %) (National Central University) (% % 4 )
Discussant: Wing-Keung Wong (F - 3 ) (Asia University)

3. Estimating Probability Weighting Functions through Option Pricing Bounds
Authors: Tzu-Ying Chen (National Taiwan University)

Yo-Lan Lin (+& % #4') (National Taiwan University) (3 % % )
Larry Y. Tzeng (National Taiwan University)
Discussant: Chien-Ling Lo (Yuan Ze University)
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3. Study of the capital adequacy ratios: Quantile regression evidence from Taiwan banks
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1. Actuarial Applications and Pandemic Risk Management Based on the Epidemiological SIRD Model
for COVID-19
T4 * Yang-Che Wu (£ #r47) (£ 7 ~ &) (& % 1)
Yen-Chih Chen (4 ¥ < §)
m A AR (L&~ &)
2. Regulatory Intervene and Risk-Based Premiums in Life Insurance Guaranty Schemes
fe4 © Shih-Chieh Bill Chang (® = szix ~ §)
Yu-Ying Tzeng (B = #cip < §)
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AL rEE (R4 F)
1. Hedging Stock with Futures Contracts, American Depositary Receipts, and Exchange Traded Fund
TF CHEME (R F)(F A1)
Hiom (LE < §)
AR (27 4 8)
2. Principal Component Cryptocurrencies Market Index
T apF (LE+F)
Hiza (KX ~8)(#41)
L RTE (AR )
3. The Option-Implied Riskiness and Risk-taking Incentives of Executive Compensation
f’t'g : Chia-Chi Lu (National Central University)
Carl Hsin-han Shen (Macquarie University)
Pai-Ta Shih (% 7 :£) (National Taiwan University) (% # *)
Wei-Che Tsai (National Sun Yat-sen University)
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1. Are Longevity Bonds Essential from the Asset Liability Management View?
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Cary Chi-Liang Tsai (Simon Fraser University)
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2. The optimal decision making for mitigating long term care risk and retire risk when confronting these
two risks
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I11-1 Other Insurance Topics (English Session)

Room 4)

Moderator: Yung-Ming Shiu (3 -k ) (National Chengchi University)

1. The Effects of US Macroeconomic Surprises on the Term Structure of Emerging-market Sovereign

Credit Default Swaps
Authors: Chi Yin (#5874 ) (National Sun Yat-sen University) (% % *)
Junmao Chiu (Yuan Ze University)
Yu-Jen Hsiao (Taipei Medical University)
Chien-Wen Tang (National Sun Yat-sen University)
Wei-Che Tsai (National Sun Yat-sen University)
Discussant : Yung-Ming Shiu (37 -% P ) (National Chengchi University)
Investigating Mechanism and Claim Settlement in the Private Health Insurance
Authors: Chia-Ling Ho (i@ & ) (Tamkang University) (3 % *)
Chen-Hsu Liao (National Chengchi University)
Discussant: Kili C. Wang (i23 ) (Tamkang University)
Government Debt and Economic Growth: Evidence from Asian Countries
Authors : Gengnan Chiang (Feng Chia University)
Feng-Kuei Hung (i ¥ %) (Feng Chia University) (3 # 4 )
Discussant : Chun-Wei Lin (&% f¥) (Providence University)
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Testing Treatment Effect Monotonicity under Unconfoudedness
£ * Yu-Chin Hsu (¢ & # 3 f=) (3 % *)
Tsung-Chih Lai (£ * = &)
Ying-Ying Lee (University of California, Irvine)
Jen-Che Liao (3 = ~ &)
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AL IFETF (T4 H)
1. Does risk management affect capital structure deviation? Evidence from U.S property-casualty
insurers
£H * Yung-Ming Shiu (R = 5eip < §)
Xiaoyi Li (2 & - ) (R 5o~ B)(#F 4 1)
WA A (T F)
2. In-House Provision of Corporate Services: The Case of Property-Casualty Insurers and In-House
Actuarial Loss Reserve Certification
T’FJF'{ : Jiang Cheng (Lingnan University)
Tzuting Lin (#&% #%) (National Taiwan University) (% % 4 )
Mary A. Weiss (Temple University)
ALY (2T < F)
3. Birds of a feather: Evidence from loan contracting
£ t Po-Hsin Ho (" 4p ix) (R = & & < &) (& & 4)
Chia-Wei Huang (B = 5zip + &)
Chih-Yung Lin (B = 2 i + &)
Ju-Fang Yen (B = 5 # + &)
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1. Modeling and Pricing Longevity Derivatives Using Skellam Distribution
TH gV (27 < F)
Flakadh (247 PR F)F A1)
ER SN RN )
A P E (Rrus )
2. Cancer/Non-Cancer Mortality Modelling
lr—g Karen C.Su (& E £) (R = 4 » # 5 < F)(F £ 1)
Jack C. Yue (R = 5xis ~ §)
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Applying Data Mining to Predict Early Termination of Life Insurance
£ : Hsiao-TzuHuang (% &) (£ " ~ &) (& & *)
Yawen Hwang (X £ < %)
Chenghsien Tsai (K = 5tis ~ §)
Chan, Linus Fang-Shu (4 £ + &)
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The contagion effect of COVID-19 on stock markets
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